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Disclaimer
THIS MANAGEMENT PRESENTATION (THE "PRESENTATION") WAS PREPARED AS A SUMMARY OVERVIEW ONLY OF THE CURRENT AFFAIRS OF AMERICAN LITHIUM CORP. (“AL” OR “AMERICAN LITHIUM”) AND OF
PLATEAU ENERGY METALS INC. (“PLATEAU” AND TOGETHER WITH AMERICAN LITHIUM, THE “COMPANIES”) AND WAS NOT PREPARED FOR THE PURPOSE OF ASSISTING PROSPECTIVE INVESTORS IN MAKING A
DECISION TO INVEST IN ANY SECURITIES OF THE COMPANIES. THE COMPANIES DO NOT MAKE ANY REPRESENTATION AS TO THE COMPLETENESS, TRUTH OR ACCURACY OF THE INFORMATION CONTAINED IN
THIS PRESENTATION. THE COMPANIES EXPRESSLY WARN READERS NOT TO RELY ON THE INFORMATION HEREIN FOR INVESTMENT OR OTHER RELATED PURPOSES. ACCORDINGLY, ANY USE OF THIS
INFORMATION IS AT YOUR RISK AND WITHOUT LIABILITY TO THE COMPANIES NOR ANY OF THEIR ADVISORS, AGENTS OR REPRESENTATIVES. THE INFORMATION CONTAINED HEREIN IS NOT AND SHOULD NOT
BE CONSTRUED AS EITHER A PUBLIC OR PRIVATE OFFER OR SOLICITATION TO PURCHASE SECURITIES IN THE CAPITAL STOCK OF EITHER OF THE COMPANIES, NOR AS LEGAL, FINANCIAL, OR TAX ADVICE. THE
READER IS REFERRED TO HIS/HER/ITS PROFESSIONAL LEGAL, FINANCIAL AND TAX ADVISORS REGARDING INVESTMENT RELATED DECISIONS RESPECTING THE SECURITIES OF THE COMPANIES. NO
SECURITIES REGULATORY AUTHORITY OR SIMILAR AUTHORITY HAS REVIEWED OR IN ANY WAY PASSED ON THE ACCURACY OR ADEQUACY OF THIS PRESENTATION. ANY REPRESENTATION TO THE CONTRARY
IS CRIMINAL OFFENSE.
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QUALIFIED PERSONS
The scientific and technical information regarding American Lithium that is contained in this Presentation has been reviewed and approved by Bruce Kienlen, P.Geo, a consultant to AL who is a Qualified Person and the scientific and
technical information regarding Plateau that is contained in this Presentation has been reviewed and approved by Ted O’Connor, a Director of Plateau, both are Qualified Persons as defined in National Instrument 43-101.
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TECHNICAL REPORTS
Certain scientific and technical information with respect to the TLC Property contained in this Presentation has been taken from the technical report entitled “Technical Report for the TLC Property, Nye County, Nevada, USA” with an
effective date of April 15, 2020 and prepared by Derek J. Loveday and William A. Turner of Stantec Consulting Ltd., a copy of which is available on American Lithium’s SEDAR profile at www.sedar.com. Certain scientific and technical
information with respect to: (a) the Falchani Project contained in this Presentation has been taken from the technical report entitled “Falchani Lithium Project NI 43-101 Technical Report – Preliminary Economic Assessment” with an
effective date of February 4, 2020 and prepared by John Joseph Riordan, David Alan Thompson, Valentine Eugene Coetzee and Stewart Nupen of DRA Pacific.; and (b) the Macusani Project contained in this Presentation has been
taken from the technical report entitled “Macusani Project, Macusani, Peru, NI 43-101 Report – Preliminary Economic Assessment” with an effective date of January 12, 2016 and prepared by Michael Short and Thomas Apelt of GBM
Minerals Engineering Consultants Limited, David Young of The Mineral Corporation and Mark Mounde of Wardell Armstrong International Limited, copies of both of which are available on Plateau’s SEDAR profile at www.sedar.com.
PEA: The preliminary economic assessments included herein are preliminary in nature, and include inferred mineral resources that are considered too speculative geologically to have the economic considerations applied to them that
would enable them to be categorized as mineral reserves, and there is no certainty that the preliminary economic assessments will be realized. Additional work is required to upgrade the mineral resources to mineral reserves. In
addition, the mineral resource estimates could be materially affected by environmental, geotechnical, permitting, legal, title, taxation, socio-political, marketing or other relevant factors. All figures in US dollars (“$”), unless otherwise
noted. Economic highlights represent Plateau’s 100% interest in the Projects.
t
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FORWARD-LOOKING INFORMATION
This Presentation contains “forward-looking statements” within the meaning of applicable securities regulations. All statements other than statements of historical fact herein, including, without limitation, statements regarding exploration
plans and other future plans and objectives, are forward-looking statements that involve various risks and uncertainties. Forward-looking information is often, but not always, identified by the use of words such as "seek", "anticipate",
"plan", "continue", "estimate", "expect", "may", "will", "project", "predict", “propose”, "potential", "targeting", "intend", "could", "might", "should", "believe" and similar expressions. Forward-looking information in this Presentation includes,
but is not limited to: information concerning the proposed business combination (the “Business Combination”) between American Lithium and Plateau and the business, operations and financial performance and condition of the
combined company; synergies and the financial impact of the Business Combination; potential benefits of the Business Combination and the development potential of the properties of the Companies; expected completion and
implementation of the Business Combination; the nature of operations and business outlook following completion of the Business Combination; plans and objectives of management for future exploration and operations; timing, type and
amount of capital and operating and exploration expenditures; results of future exploration and operations; estimation of mineral resources and mineral reserves; development and advancement of the Companies’ projects; treatment
under regulatory regimes; ability to realize value from the Companies’ assets; work plans and exploration programs to be conducted; and any other information contained herein that is not a statement of historical fact.
Forward-looking information is based on management’s reasonable estimates, expectations, analyses and opinions at the date the information is provided, and is based on a number of assumptions and subject to a variety of risks and
uncertainties and other factors that could cause actual events or results to differ materially from those projected in the forward-looking information. Assumptions upon which such forward-looking information are based include, without
limitation, that shareholders of Plateau will approve the Business Combination; that all required third party regulatory and governmental approvals to the Business Combination will be obtained and all other conditions to completion of
the Business Combination will be satisfied or waived; the Business Combination will be completed as and when anticipated; no significant event occurring outside the ordinary course of business of the Companies; legislative and
regulatory environment; impact of increasing competition; current technological trends; price of lithium, uranium and other metals; costs of development and advancement; anticipated results of exploration and development activities; the
ability to operate in a safe and effective manner; and the ability to obtain financing on reasonable terms. Readers are cautioned that the foregoing list is not exhaustive. Further, the aforementioned assumptions may be affected by the
negative disruptive effect of the novel coronavirus (“COVID-19”) pandemic, which has resulted in a widespread health crisis that has already affected the economies and financial markets of many countries around the world. The
international response to the spread of COVID-19 has led to significant restrictions on travel; temporary business closures; quarantines; global stock market and financial market volatility; a general reduction in consumer activity;
operating, supply chain and project development delays and disruptions; and declining trade and market sentiment, all of which have and could further affect commodity prices, interest rates, credit ratings and credit risk. The continuing
and additional business interruptions, expenses and delays relating to COVID-19, could have a material adverse impact on the Companies’ plans, operations, financial condition and the market for its securities; however, as at the date
of this Presentation, such cannot be reasonably estimated.
© 2020 American Lithium. All Rights Reserved
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Disclaimer
The Companies’ actual results, programs and financial position could differ materially from those anticipated in such forward-looking statements as a result of numerous factors, risks and uncertainties, many of which are beyond the
Companies’ control. These include, but are not necessarily limited to, the Business Combination will not be completed as planned; delays in obtaining required approvals; that the anticipated benefits of the Business Combination will not
be achieved, or that integration of the Companies will not occur as planned, or such integration will be more difficult, time consuming or costly than expected; the estimated valuation following completion of the Business Combination not
being accurate; legislative changes that impact mining operations in which the Companies conduct business; risks and uncertainties relating to the COVID-19 pandemic and the extent and manner to which measures taken by governments
and their agencies, the Companies or others to attempt to reduce the spread of COVID-19 could affect the Companies, which could have a material adverse impact on many aspects of the Companies’ businesses including but not limited
to: the ability to access mineral properties for indeterminate amounts of time, the health of the employees or consultants resulting in delays or diminished capacity, social or political instability in Peru which in turn could impact Plateau’s
ability to maintain the continuity of its business operating requirements, may result in the reduced availability or failures of various local administration and critical infrastructure, reduced demand for the Companies’ potential products,
availability of materials, global travel restrictions, and the availability of insurance and the associated costs; risks related to the certainty of title to the properties of the Companies, including the status of the “Precautionary Measures” filed
by Plateau’s subsidiary Macusani Yellowcake S.A.C. (“Macusani”), the outcome of the administrative process, the judicial process, and any and all future remedies pursued by Plateau and its subsidiary Macusani to resolve the title for 32
of its concessions; the ongoing ability to work cooperatively with stakeholders, including but not limited to local communities and all levels of government; the potential for delays in exploration or development activities due to the COVID-19
pandemic; results of exploration activities and development of mineral properties; interpretation of drilling results and other geological data; uncertainties of mineral resource and mineral reserve estimations; receipt and security of mineral
property titles; changes in project parameters; possible variations of ore grade or recovery rates; failure of plant, equipment or processes to operate as anticipated; accidents; labour disputes; the inability to obtain key personnel and parts
related to operations; receipt of licenses to conduct mining activities; country risks; civil unrest; timing and possible outcome of pending litigation (including the Processes); liabilities and risks, including environmental regulation, liabilities
and risks, inherent in the development and production of the Companies’ projects; cost overruns or unanticipated costs and expenses; the availability of funds; fluctuations in metal prices; currency fluctuations; general market and industry
conditions; competition; and impact of COVID-19 pandemic measures taken to reduce the spread of COVID-19, any of which could continue to negatively affect global financial markets, including the trading price of the Companies’ shares
and could negatively affect the Companies’ ability to raise capital and may also result in additional and unknown risks or liabilities to the Companies. There is no assurance that forward-looking information will prove to be accurate, as
actual results and future events could differ materially from those anticipated in such information. Accordingly, readers should not place undue reliance on this information. The Companies do not undertake to update any forward-looking
information, except as, and to the extent required by, applicable securities laws. Other risks and uncertainties related to American Lithium’s prospects, properties and business strategy are identified in the “Risk Factors” section of
American Lithium’s Annual Information Form for the year ended February 29, 2020 and the “Risk Factors” section of American Lithium’s Management’s Discussion and Analysis filed on January 29, 2021 and in recent securities filings
available at www.sedar.com. Other risks and uncertainties related to Plateau’s prospects, properties and business strategy are identified in the “Risks and Uncertainties” section of Plateau’s Management’s Discussion and Analysis filed on
January 19, 2021 and in recent securities filings available at www.sedar.com.
There can be no assurance that such statements will prove to be accurate and future events and actual results could differ materially from those anticipated in such statements. Forward-looking statements are based on the estimates and
opinions of management on the date the statements are made, and we do not undertake any obligation to update forward-looking statements should conditions or our estimates change, other than as required by law and readers are further
advised not to place undue reliance on forward-looking statements. Although the Companies have attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking
statements, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate, as actual results and future events could differ materially
from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. The Companies does not undertake to update any forward-looking statements that are contained herein,
except in accordance with applicable securities laws.
CAUTIONARY NOTE REGARDING PLATEAU CONCESSIONS
Thirty-two of Plateau’s 151 concession are currently subject to Administrative and Judicial processes (together, the “Processes”) in Peru to overturn resolutions issued by INGEMMET and the Mining Council of MINEM in February 2019
and July 2019, respectively, which declared Macusani’s title to the 32 of the concessions invalid due to late receipt of the annual validity payment. In November 2019, the Company applied for injunctive relief on 32 concessions in a Court
in Lima, Peru and was successful in obtaining such an injunction on 17 of the concessions including three of the four concessions included in the Macusani Uranium Project PEA. The grant of the Precautionary Measure (Medida Cautelar)
has restored the title, rights and validity of those 17 concessions to Macusani until a final decision is obtained in at the last stage of the judicial process. A Precautionary Measure application was made at the same time for the remaining 15
concessions and the remaining three concessions which contain uranium mineral resource estimates, however the process has been delayed due to various in-country factors. A date for the hearing has not yet been set. If the Company
does not obtain a successful resolution of Processes, Macusani’s title to the concessions could be revoked.
FUTURE-ORIENTED FINANCIAL INFORMATION
To the extent any forward-looking information in this Presentation constitutes “future-oriented financial information” or “financial outlooks” within the meaning of applicable Canadian securities laws, such information is being provided to
demonstrate the anticipated market penetration and the reader is cautioned that this information may not be appropriate for any other purpose and the reader should not place undue reliance on such future-oriented financial information
and financial outlooks. Future-oriented financial information and financial outlooks, as with forward-looking information generally, are, without limitation, based on the assumptions and subject to the risks set out above under the heading
“Forward-Looking Information”. The Companies’ actual financial position and results of operations may differ materially from management’s current expectations and, as a result, the Companies’ valuation may differ materially from the
valuation provided in this presentation. Such information is presented for illustrative purposes only and may not be an indication of either Company’s actual financial position or results of operations.
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Creating a Global Lithium Developer
CREATING A GLOBAL FOOTPRINT OF LITHIUM PROJECTS AND CLEAN TECH SOLUTIONS
Compelling Transaction Rationale
Addition of High-Quality Development Asset

Significantly Enhanced Scale and Growth Profile

Large Diverse Lithium Resource Base

Experienced Leadership and Technical Team

All Projects with Exploration Upside Potential

Enhanced Capital Markets Profile and Liquidity

Re-rating Potential as Development Projects Advance
4

Benefits to Shareholders
Benefits to American Lithium Shareholders

Benefits to Plateau Energy Shareholders

• Establishes American Lithium’s position as a leading
consolidator of lithium development assets in the Americas and
provides geographic and geologic diversity

• Transaction represents an immediate and highly attractive
premium to shareholders of 84% based on PLU’s spot price and
72% on PLU’s 20-day VWAP as of February 5th, 20211

• Substantially increases the lithium resource base combining
American Lithium’s TLC lithium project (“TLC”) in Nevada and
Plateau’s Falchani lithium project (“Falchani”) in Peru

• Opportunity to participate in a leading lithium explorer and
developer with a highly strategic asset located proximal to the
Tesla Gigafactory in mining-friendly Nevada as the US looks to
expedite domestic production of lithium as part of its “Critical
Mineral” initiatives

• Adds additional growth potential to further explore and develop
these high quality, district scale lithium properties on a
consolidated platform

• Both jurisdictional and project risk diversification with the
potential for two major production centers

• Exposure to the Macusani Uranium project (“Macusani”),
currently the largest uranium project in Peru

• Enhances liquidity, access to capital and marketing expertise
with a bond market following, allowing for the upside of the
growing lithium market to be better realized

• Complementary addition of key executives with significant
technical expertise in lithium extraction and metallurgy

1) premiums based on a black-scholes valuation for the one half of one (0.5) warrant at an
exercise price of $3.00 for 36 months, 50% volatility and 0.23% risk-free rate
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Transaction Summary
Proposed Transaction

Consideration Structure

• American Lithium (“LI”) to acquire all outstanding shares of Plateau Energy Metals (“PLU”) via a statutory
plan of arrangement (the “Transaction”)

• PLU shareholders will receive 0.29 (the “Exchange Ratio”) units of LI for every one (1) common share of PLU
– Each unit of LI will consist of one (1) common share of LI and one half of one (0.5) common share
purchase warrant
– Each whole warrant will entitle the holder to acquire one common share of LI at an exercise price of
C$3.00 for a period of 36 months from completion of the Transaction
– Pro-Forma ownership of LI: ~80% and ~20% PLU on a basic shares issued and outstanding basis

Shareholder Approval

• The Transaction requires approval by PLU shareholders
• Shareholder meeting expected to take place in April of 2021

Shareholder Support

• Officers and Directors of PLU, along with certain shareholders, have entered into voting support agreements in
support of the transaction representing approximately 17% of the issued share capital of PLU

Timing

• The closing of the Transaction and court approval is expected to take place in May of 2021
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Pro-Forma American Lithium
AMERICAN LITHIUM: A LEADING AMERICAS FOCUSED LITHIUM DEVELOPER
Company Highlights
2 Quality Lithium Projects: TLC & Falchani
UNITED
STATES

Tier 1 Jurisdictions: Nevada & Peru
Well Funded: Approx. C$6M Cash and approx. C$17.5M in “in
the money” dilutive securities with strong support
commitments from major shareholders

TLC

Excellent Infrastructure

Deep Management & Technical Team Experience
Largest Uranium Deposit/Resource in Peru: 51.9Mlbs U₃O₈
Measured & Indicated and 72.1Mlbs U₃O₈ inferred

PERU

Falchani

Large Diverse Resource Base: 6.3MT Li₂CO₃ Measured &
Indicated and 5.5MT Li₂CO₃ Inferred(1)

Macusani

(1)

At 400 ppm cutoff grade for TLC, and 1000 ppm cutoff grade for Falchani
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Pro-Forma Capitalization
Pro-Forma Capitalization

Analyst Coverage

American Lithium

Plateau Energy

Pro-Forma

Share Price

(C$)

$3.28

$0.60

$3.28

Shares Outstanding

(M)

120.2

106.9

151.2

Options & Warrants(1)

(M)

14.8

33.9

29.5(1)

FD Shares Outstanding

(M)

135.0

141.8

180.7

Market Capitalization(2)

(C$M)

$443

$84

$593

Cash

(C$M)

$5.5

$0.5

$6.0

In the Money Dilutives(3)

(C$M)

$5.0

$12.5

$17.5

American Lithium

Plateau Energy

Pro-Forma Basic Ownership
PLU Shareholders: 20%

LI Shareholders: 80%

Source: Available financial disclosures for LI as of November 30th, 2020 and PLU as of September 30th, 2020
(1)
Includes RSUs and DSUs to be exercised prior to completion and assumes exercise of all PLU dilutives on the transaction terms
(2)
Illustrates fully diluted in-the-money market capitalization
(3)
Illustrates fully diluted in-the-money cash position
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Proven Leadership Team, Known Company Builders
Andrew Bowering

Simon Clarke, LLB

Laurence Stefan, PhD

Chairman

Senior Executive & Director

Senior Executive & Director

Venture capitalist with 30 years of experience and leadership
in mineral exploration and development. Founded, funded,
and built teams that have operated numerous companies in
the pursuit of precious, base, and industrial metals from early
exploration through to production.

Over 25 years experience in the mining and energy sector,
with specific focus in battery metals, building and growing
companies and implementing successful capital markets and
growth strategies.

Founder of Plateau Energy Metals (formerly Macusani
Yellowcake), serving as Managing Director in Peru since
2007. Dr. Stefan previously worked at Gold Fields of South
Africa and JCI (Pty) Ltd. with his experience mainly spent on
South American projects. Dr. Stefan led the discovery team
for the Falchani project.

Current CFO & Director of American Lithium and has been
instrumental in its successful growth over the last 3 years.

Founder, CEO and Director of M2 Cobalt Corp.
(cobalt/copper exploration in East Africa) and sold to Jervois
Mining Ltd. (battery metals developer) in June 2019.

Founder and Executive VP and Director of Prime Mining
Corp. (gold and silver developer, Los Reyes, Mexico) and
was also a Founder/Director at Millennial Lithium Corp. and
helped find and develop that Company’s brine assets in
Argentina which are now moving into pilot production.

Founder/Director of Osum Oil Sands (“Osum”) valued over
US$1 billion at its peak currently producing 20,000 bopd.
Was a Director of Doublestar Resources at the time of its
sale to Selkirk Metals in 2007.

Ted O’Connor, P.Geo, MSc.

GA Ben Binninger, MBA, BEng

Mike Kobler, BSc.

Director

Independent Director

GM US Operations

A Professional Geoscientist with over 25 years of experience
in the exploration industry. Most recently, as Director of
Corporate Development at Cameco, responsible for
evaluating, directing and exploring for uranium deposits
worldwide.

Over 20 years in mineral development including lithium,
potash, and boron. Ben also has extensive experience
creating technically sophisticated process and service
companies.

Founder of American Lithium, instrumental in securing and
developing its asset base, in particular its TLC Project.

He has successfully led new project generation from early
exploration through to discovery on multiple unconformity
uranium projects and part of the discovery team for the
Falchani project.

Former CCO for Rio Tinto Borax and was most recently on
the advisory board of Millennial Lithium. He has taught
international business management at UCLA, negotiated
deals in every major country and is an alumni of INSEAD.
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Over the past 35 years, Mr. Kobler has specialized in
identifying, acquiring, developing, and producing natural
resource opportunities throughout the world as well as
overseeing the design and construction of several
infrastructure projects.
Founder and original CEO of Osum where he oversaw the
growth of the company from start-up to a valuation
approaching $500 million and assisted in the smooth
transition of the Company to its next phase of growth and an
equity value approaching $2 billion.

TLC Project Overview
OPPORTUNITY TO OWN ONE OF THE LARGEST LITHIUM PROJECTS IN NORTH AMERICA

Potential to Fast Track the Project

TLC is a freshwater
claystone deposit with
high lithium values.

Lithium recoveries are
over 90%.

Key Facts
Location

•
•
•

Nevada, United States.
Halfway between Las Vegas and Reno.
Close to Tesla’s Gigafactory and key US-based battery producers.

Lithium Claims

•
•
•

6,000 acre property.
Concentrated lithium mineralization up to 80 meters thick.
Extends laterally and shows extensive mineralization for kilometers.

•

•
•

Unique Mineralogy
The deposit is close to the
surface.

•

Low deleterious elements
(potential to fast track
permitting).

•
•
•
•
•
•
•

Infrastructure

Company now moving to the
next stage of Preliminary
Economic Assessment
preparation and testwork.

Anticipate conventional
truck and shovel extraction
methods.

Near Term Plan

•
•
10

An alluvial deposit sourced from surrounding volcanic tuffs that was washed into a
lacustrine freshwater basin to form sedimentary claystones.
Unique mineralogy allows production of battery grade lithium salts within a few hours.
Processing time to recover more than 90% lithium is much lower than peers, could
potentially lower production costs.
Short processing times allows for a scalable project compared to their peers which may
be limited by the slower throughput times.
Project is 5 miles from Tonopah, a historic regional mining center.
State of Nevada, top three mining jurisdictions in the world.
3 hours by Highway to the biggest auto battery plant in the Americas.
100 miles to heavy rail and natural gas line.
High voltage power within a couple miles. Best access to infrastructure of all peers.
Complete Preliminary Economic Assessment and proceed to PFS.
Environmental Studies Complete – Submitted Plan of Operations to BLM in January for
extending exploration efforts.
Design and engineer flow sheet.
Finalise design, pilot plant and build out extraction facilities.

American Lithium’s Overwhelming Advantages
Fastest Processing Time

Competitive Market Advantage

Leach time to >=90% recovery [mins]
Low Deleterious Elements
• Low mercury, low arsenic, low
radioactivity (uranium)
• No contaminants in waste
material
Minimal Overburden
• Lithium mineralization at surface
• Suitable to conventional mining methods

No Water Issues
• The entire resource is
above the water table
• No groundwater, runoff,
or watershed issues

600

1440

450

Minutes

No Selective Mining
• 100% digestible
mineralized material
• Rapid lithium leaching

240

300
150

240

10
0
American
Lithium TLC

Mineral Reserves and Resources

240

180
120

Noram LAC Thacker Cypress
Ventures Pass
Minerals Clayton
Clayton
Valley*~
Valley*

Jindalee - Hawkstone McDermitt Big Sandy**

Ioneer Rhyolite
Ridge^

Source: American Lithium Research

Notes: *Only made it to 80% | ~First hour was distilled water only, so 180 minutes total | ^ “Residence time’ | ** Inferred from 85% and 95% recovery

Cutoff

Volume

Tonnes

Li

Li (ppm)

(Mm^3)

(Mt)

(ppm)

Million Tonnes (Mt)
Li

Li2CO3

LiOH*H2O

0.63

3.35

3.81

0.38

2.02

2.30

1.01

5.37

6.11

0.33

1.76

2.00

The leaching time to recover more than 90% of the lithium is much faster than comparable

Measured
400

400

680

400

251

427

400

651

1107

932

lithium claystone projects. High lithium yields in a matter of minutes. This efficiency is due
to TLC’s unique mineralogy and could lead to lower processing and production costs.

Indicated
898
Measured +Indicated

912
Inferred

400
1)

213

362

912

Lithium resource estimate was published on 15 April 2020. Measured and Indicated: 5.37m tonnes LCE and Inferred: 1.76m
tonnes LCE. See Technical Reports on Slide 2 for details.
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Flowsheet Overview
TLC IN THE BATTERY SUPPLY CHAIN
Lithium Raw
Materials
TLC’s Claystone
Material

Leaching &
Neutralization
(pH 1-8)

Fe, Al, Mn

Heat

Evaporation

H2O

NaOH or
Ca(OH)2

Magnesium
Precipitation
(pH 11-12)

Mg(OH)2,
CaSO4*2H2O

Soda Ash

Calcium
Precipitation

NaOH

Causticization

Heat

Evaporation

H2O

CaCO3

Lithium
Hydroxide
Monohydrate

Other
Batter Raw
Materials

Battery Manufacturers

Lithium Battery Components

SEDIMENTARY CLAYSTONE LITHIUM

• Lithium that is weakly bound to the clays
• With over 90% recovery rate, enables the mineralized
material to be converted to lithium compounds within
hours

Electrolyte

Cathode

Separator

Anode

Lithium Battery Production
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Falchani Lithium Project Overview
SCALABLE, LONG LIFE BATTERY QUALITY LITHIUM CHEMICAL PROJECT IN PERU
Asset Location and Concession

Stage 1 Project: PEA Highlights*

US$844M

18.8%

4.6 Years

US$3,418M
LOM Total

US$198M
LOM Avg. Annual

PERU

NPV(8%)1

Post-Tax IRR1

US$4,333

US$587M

Payback1

Cash Flow1

undiscounted

Post-Tax

26 Years

Production

Puno

per tonne
23,000tpa Li₂CO₃
Y1-Y7

Tonnes

Grade

Contained

(Mt)

(ppm Li)

(Li MT)

(Li₂O₃ MT)

Indicated*

60.9

2,954

0.2

1.0

Inferred*

260.1

2,706

0.7

3.8

41,000tpa Li₂CO₃
Y8-Y26

OpEx2

Initial CapEx3

Mine Life

1. After-tax, average annual at steady state throughput of 3mtpa, based on a selling price of $12,000/t Li2CO3. 2. Inclusive of G&A, Mining, Processing and Tailings Handling. 3. Includes: Includes EPCM, spares, insurances, owners' team, Process Plant Contingency of 11%,
Infrastructure Costs (Road and TSF) inclusive of 15% contingency. 4. Steady State – battery quality Li2CO3. * See IMPORTANT PEA Cautionary Notes on Slide 2.
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Battery Grade4

Asset Benchmarking – 2025E
LOW SECOND QUARTILE COSTS (TOTAL COST BASIS)
Low Operating Costs

Source: Benchmark Mineral Intelligence, December 2019 . See IMPORTANT PEA Cautionary Notes on Slide 2.
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▪

Upfront leaching supports project
flexibility for the industry’s future preferred
lithium chemical needs

▪

Onsite acid plant enables low cost
reagent source and green self-sustainable
power generation

▪

In-country sourcing of consumables
supports Peruvian businesses, reduces
reagent costs, transport costs and valueadded taxes

▪

Use of contract mining offers low cost
mining services with flexibility to scale
through expansion phases

▪

Low operating costs US$4,333 per
tonne Li₂CO₃ excluding potential byproduct revenues

Flowsheet Overview
CONVENTIONAL PROCESSING & PRECIPITATION
Tank Leach Process Flowsheet

Highlights
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▪

Extensive metallurgy and process
engineering work supports
conventional sulfuric acid tank
leaching

▪

Crystallization demonstrated low
impurity, battery quality Li2Co3
(99.74%+)

▪

Lithium-rich sulfate solution offers
lithium chemical end-product
flexibility

Macusani Uranium Project Overview
LOW COST, LOW CAPITAL INTENSITY, FLEXIBLE URANIUM DEVELOPMENT PROJECT
Location and Mineral Resource

PEA Highlights
Strong Project Economics1, 2

PERU

▪

NPV8: US$603M, IRR 40.6%, and 1.8 years payback at US$50/lb U₃O₈

▪

Large Scale. Avg. production ~6Mlbs U₃O₈ / yr over a 10-year mine life

▪

PEA Mine Plan Resource: ~70Mlbs U₃O₈ at 289ppm

▪

Low Cost: US$17/lb LoM cash cost and ~US$18/lb AISC5

▪

Low CapEx: ~~US$300M initial capital

Optimization Opportunities
Puno

75ppm Cut-Off1

Tonnes

Grade

Contained lbs

▪

Pre-concentration to potentially increase grade processed and incorporate
additional resources into mine plan

▪

Tank leaching for increased recoveries

▪

Initial capex reduction by re-scoping to phased expansion approach

Near Surface + Leach Kinetics

(Mt)

(ppm U₃O₈)

(Mlbs U₃O₈)

▪

5 near surface deposits included in the PEA mine plan

M&I3

95.2

248

51.9

▪

Low life of mine strip ratio

Inferred4

130.0

251

72.1

▪

Hosted in porous volcanic rock, which allows for rapid leach and low acid
consumption

1. See IMPORTANT Cautionary Notes on slide 2 and 3; 2. Using US$50/lb uranium price; 3. At an average grade of 248ppm (75ppm U cut off); 4. At an average grade of 251ppm (75ppm U cut off); 5 Non-IFRS reporting measure.
*Refer to the "Macusani Project, Macusani, Peru, NI 43-101 Report – Preliminary Economic Assessment” as detailed on slide 2..
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Pro-Forma Positioning
BEST IN CLASS PORTFOLIO
M&I Resource (KT LCE) vs. Global Hard Rock & Sedimentary Lithium Deposits
11,000

Transaction combines two of the largest hard
rock/sedimentary lithium deposits
5,370

5,982

6,330

PF American
Lithium

8,837

Thacker Pass

10,000

TLC

12,000

182

221

258

364

398

431

502

734

960

1,381

1,612

181

Wolfsberg

Buldania

Keliber

Bald Hill

Piedmont

Authier

Pakeagama
Lake

Rose

Falchani

Whabouchi

Sigma

2,000

Georgia Lake

4,000

4,259

4,282

Kathleen
Valley

6,000

Pilgangoora

8,000

2,389

Manono

Greenbushes

Goulamina

0

Lithium Developer EV/ M&I LCE (US$/T)
American Lithium will
present a significant value
opportunity for investors

$1,749
$1,215
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Piedmont

Neo Lithium

Rock Tech

PF American
Lithium

Source: S&P Capital IQ, company public filings

$504

Lithium
Australia

AVZ

$281
Lake
Resources

Millennial
Lithium

$264
European
Lithium

Lithium Power

$259
Sayona
Mining

$76

$223
Critical
Elements

$68

$203
Frontier
Lithium

$65

$188
Sigma Lithium

$65

$184
Lithium
Americas

$61

$98
Liontown
Resources

$39
Bearing

Peer Average: US$326/T

Pro-Forma Positioning
STRONG VALUE PROPOSITION
Market Capitalization (US$M) vs. Global Lithium Developers
$3,000

$2,685
$2,500

$2,000

$1,500

Creation of a leading lithium developer

$1,000

$434

$488

PF American Lithium

$357

AVZ

Critical Elements

$221

$324

American Lithium

$161

$311

Neo Lithium

$115

$283

Sigma Lithium

$103

$279

Lake Resources

$102

Sayona Mining

Plateau Energy

$70

Frontier Lithium

$65

Lithium Australia

$48

Lithium Power

$15

European Lithium

Peer Average: US$385M

Bearing

$500

Millennial Lithium

$714
$571

Source: S&P Capital IQ, company public filings
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Lithium Americas

Piedmont

Liontown Resources

Rock Tech

$0

Transaction Timeline
PLATEAU

ANNOUNCEMENT OF ACQUISITION

Feb 9th
2021

APRIL
2021

Q1 2021

PLATEAU

SECURITY HOLDER VOTE

MEETING MATERIALS MAIL OUT

19

Q2
2021

CLOSING OF TRANSACTION

Strong Fundamentals Going Forward
World-Class, Scalable Assets

Dedicated Management Team

•
•
•
•
•

•
•
•
•
•

Two of the largest development lithium projects globally
Both with existing or favorable infrastructure creating opportunities for lower
operating costs and development capital
Combined total resource of 6.3MT LCE Measured & Indicated and 5.5MT LCE
Inferred
Significant additional exploration upside
Optionality with a high quality advanced uranium project with robust economics

Proven history of returning value to shareholders
Simon Clarke, with significant experience in battery metals, was a Founder of M2
Cobalt and was instrumental in its sale to Jervois Mining
Andrew Bowering founded Millennial Lithium which raised over $100 million and is
in its final development stage
Laurence Stefan has strong technical knowledge of lithium extraction and
metallurgy
Depth of management, each with over 30 years experience in extractive industries

Enviable Locations

•
•
•
•
•

Lithium Demand Set to Increase

Located in Nevada, USA close to Tesla Gigafactory, and mining friendly Peru
Mining responsible jurisdictions with strong support for resource development
US government has indicated that they support domestic lithium projects as a key
“critical mineral”
Potential for TLC to be fast tracked
Peru ranked 2nd best “emerging” market with greatest macroeconomic strength
(Bank of America)

•
•
•
•
•

Near Term Milestones – Advancing Towards Production
TLC:

•
•
•
•

New Plan of Operations filed
Significant additional drilling at TLC
Updated resource calculations / NI 43101 technical report
PEA / Feasibility

(1) Source: Benchmark Mineral Intelligence Lithium Forecast Q4 2020
(2) Source: https://www.ioneer.com/rhyolite-ridge/strategic-location

Falchani:

•
•
•
•
•

Phase II by-product testwork
(Caesium and SOP fertilizer)
Lithium optimization work
Resource update with by-products
PEA update with by-products
Feasibility Study H1 2022
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Significant input into high growth sectors including electric vehicles, renewables,
and robotics
Lithium is considered one of the metals most impacted positively by the technology
supercycle
Lithium demand expected to increase by more than 5X by 2030(1)
Planned battery factories in USA will require circa 150,000 tonnes of LCE per
year(2)
Lithium is deemed a critical mineral in US under a Presidential Executive Order
with significant initiatives to develop domestic supply

APPENDIX

Lithium is critical to these key booming
markets, amongst others…

Why Lithium?
WE ARE IN A TECHNOLOGY

Electric Vehicles
• LCE per vehicle battery: 10-63kg.
• The global EV market is expected to
grow at 22.5% from 2019-2025
reaching a value of $527,300 million.

“SUPER CYCLE;” LITHIUM IS ONE OF THE METALS

IMPACTED BY EMERGING TECHNOLOGIES

Minerals Most Likely Impacted by Emerging Technologies

Advanced Robotics
It is predicted that the market for
industrial and non-industrial robots will
grow from $83bn in 2019 to $209bn by
2025.

Renewables
Renewables are growing and are
expected to expand by 50% in the next
five years with solar PV leading the
way.

IT
•
•

•

LCE per laptop: 50-100grams.
The electronic devices market is
growing at 1.9% by revenue and 4%
by demand.
By 2023, the electronic devices
market is expected to rise to
$29.5bn/52.1GWh.
Source: MIT, ITA, Core Consultants‘ Research

22

MOST

Lithium Industry Overview
Positive Outlook on Lithium Recovery

Recovering Global Lithium Carbonate Prices
Global LiCO3 Price

China LiCO3 Price

LiCO3 - Battery Grade (US$/t)

$30,000

Price Growth (%)

$25,000

100%

40%

14%

-17%

$20,000

Global LiCO3 Price: ~$7,725/t
China LiCO3 Price: ~$9,450/t

$20,000

16%

2%

$10,931

$11,204

-42%

0%

$14,000

-100%

$15,000

$11,625
$9,419

$10,000

$10,500

$6,734

$10,000

-200%

-300%

$5,000
-400%

--

--

Mar-18

Jul-18

Nov-18

Mar-19

Jul-19

Nov-19

Mar-20

Jul-20

Nov-20

-500%

2018A

2019A

Growing Global Demand for Lithium

2021E

2023E

Long Term

1500

20%
15%

20%

14%

22%

19%

22%

20%

50%

41%

20%

1300

12%

9%

1100

10%

1100

4%

8%

19%

17%

648
700

173

188

215

304

291

259

30%

9%

30%

19%

13%

10%

-10%

778

900

500

34%

21%
-18%

0%

300

2022E

Global Lithium Supply

1500

1300

2020E

365

445

900

714
700

-20%
500

-30%
300

-30%

602

-10%

531

807

161

189

318

267

-50%

463

386

316

-70%

346
-90%

-110%

-40%

100

100
-130%

-100

2015

2016

2017

2018

2019

2020

Lithium Demand (Kt LCE)

2021

2022

2023

2024

2025

-50%

-100

YoY Demand Growth (%)

2015

2016

2017

2018

2019

2020

Lithium Supply (Kt LCE)

Source: S&P Capital IQ, Market Intelligence, Equity research
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2021

2022

2023

YoY Supply Growth (%)

2024

2025

-150%

North America is Vulnerable
to Supply Shocks
TWO COUNTRIES ARE RESPONSIBLE FOR

95% OF NORTH AMERICA’S

LITHIUM IMPORTS

But the US is already making strides to

% of US Lithium import Supply

0%

secure its future.

Chile
44%

Argentina
51%

50%

The American Minerals Security Act
100%

seeks to identify the resources

Critical Minerals List

necessary to develop local supply and
secure America’s minerals
independence.
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Government Has
Declared US
Battery
Independence
THE SUPPLY CHAIN STARTS WITH OWNING
AND DEVELOPING LITHIUM-ION BATTERY
RAW MATERIALS IN AMERICA

American Lithium’s TLC project can supply the critically
required domestic lithium in an environmentally and
economically sustainable way.
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…Ensuring a sustainable America

TSX.V:LI | OTCQB:LIACF | Frankfurt:5la1

www.americanlithium.com

Follow Us On

